





eat: 8 
ys TTT i — i MOU Pee TT eS 
{ or Via £ 


S PECTATOR 


A WEEKLY REVIEW OF INSURANCE 


uf 








1 
Soa 


ENT lia 


+ a, 


J 
‘ 


RETOOL AULA CA LATA UET 

















Number 16 New York and Chicago, Thursday, April 18, 1918 Four Doitars Yearly | 














A LAWYER’S OPINION OF AN INSURANCE AGENT 


On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 
pany. Afterward, in speaking of the agent, the lawyer said: 


“It is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 
own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 
and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 


EVERY AGENT SHOULD PREPARE HIMSELF 
so that he shall deserve an equally strong commendation. Knowledge is power. 


OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 Willi ote 
Insurance Exchange PUBLISHERS NEW YORK 
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fireat Eastern Casualty Company 


Organized 1892. 
No. 55 John Street, New York. 
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The New York Insurance Department in a recent 
examination says: 


“While the business of the Company has in- i £N 3 
creased, its liabilties have borne a decreasing ; 
ratio to the admitted assets and the surplus a cor- = : 
responding increase in the ratio to liabilities, 1 | A ‘ 


The growth of the Company, therefore, has been 
healthy. 


“The affairs of the Company are being efficiently y ' 

and conservatively conducted. Liberal reserves <i f. 
have been set aside for outstanding losses and iF 
other liability items, and policyholders are being : 
accorded fair and equitable treatment.” CONTINENTAL 


~ COMMANDS CONFIDENCE B i Y 
OVER THREE AND A HALF MILLION DOLLARS 
PAID IN CLAIMS. 


CASH CAPITAL, $350,000.00. 5 
SURPLUS TO POLICYHOLDERS, $584,137.21. F IBER i \ 
LINES WRITTEN 
ACCIDENT — HEALTH (Commercial and BONDS 
Industrial)—B UR GLAR Y—PLATE GLASS— 
AUTOMOBILE—TEAMS and GENERAL LIA= 


BILITY. 


Agency applications will be considered for 
unoccupied territory. 
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Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice=Pres. and Actuary 
A. S. Doerr, Vice-President 











AMERICAN 
SURETY 
COMPANY 


of NEW YORK 


100 BROADWAY 


SURETY BONDS 











WORTH KNOWING 


Suppose that you are insured in the United Life and Accident 
Insurance Company of New Hampshire for $5,000 under the 
Company’s Triple Indemnity Plan, what does your Policy 


guarantee to do? 
ANSWER: 


FIRST, it guarantees that in case of death from any 
cause $5,000, the face of the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, 
$10,000, or DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECI- 
FIED accident, $15,000, or THREE TIMES the face of the 
Policy, will be paid 

BUT THIS IS NOT ALL. The Accident Disability Endorsement 
FURTHER guarantees that in case of total disability as a result of acci- 
dental injury, the Company wil! pay direct to YOU at the rate of $50 PER 
WEEK during such disability, but not to exceed 52weeks, after which the 
weekly indemnity will be at the rate of $25 PER WEEK throughout the 
period of disability. Can insurance do MORE? And WHY should any 
man be satisfied with a policy that would doless? The cost is low 

Agents wanted in Maine, New Hampshire, Vermont, Connecticut, Penn- 
sylvania, North Carolina, South Carolina, Maryland, Delaware, Mississippi, 
Tennessee, Kansas, Georgia and Missouri. An opportunity for Life 
Insurance Salesman of ability. Address: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 
Home Office, United Life Bldg., Concord, New Hampshire 











1918 EDITION 
REVISED AND ENLARGED 


Benefits Under Accident Policies 


A Chart showing at a glance the benefits granted under 
the personal accident policies of stock companies, arranged 
under the following heads: 

Death, Both Eyes, Hands or Feet, Hand and Foot, 
Right Hand, Either Leg, Left Hand, Either Foot, One Eye, 
Weekly Indemnity for Total Disability, Weekly Indemnity for 
Partial Disability, Benefits to Beneficiary, Accumulations, 
Identification, Physicians’ Bills, Insurance of Children. 

Other columns show the number of weeks indemnity is 
allowed for, and the yearly cost of a $5,000 policy. 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
passenger conveyances, the increased benefits are also stated. 


Price per Copy, Manila Binding, = = 25 Cents 
“6 “6 “ Leather “ - a = 50 “* 


THE SPECTATOR COMPANY 


135 WILLIAM STREET 
NEW YORK 


CHICAGO OFFICE 
INSURANCE EXCHANGE. 

















The Acid Test for Strength, 


Liberality, Service and Low Cost 


LID 
SAL 


IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 





CAPABLE AGENTS WANTED 














Michigan Commercial 


Insurance Company 
Lansing, Michigan 
ASSETS 
January 1, 1913..... $862,447.34 
January 1, 1914... 920,961.16 
January 1, 1915 935,693.93 
January 1, 1916._. 1,020,369.41 
January 1, 1917... 1,178,606.04 
January 1, 1918... 1,364,674.92 


SURPLUS 


$156,321.92 
181,374.66 
200,120.21 
211,057.76 
212,242.99 
212,756.82 


Fire, Tornado, Automobile, Tourist Baggage, Parcel Post Insurance 
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Tue SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and ‘Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second Class Matt r. 
THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM STREET, New York 
Telephone, John 281, John 282 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 581 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 


Copyright, 1918, by The Spectator Company, New York 








APRIL 18, 1918. No, 16 


led 
TRADES COMMITTEE “> 
Liberty Loan Committee, Second Federal Reserve District 
It is the function of the Advisory Trades Committee 
“Rainbow Division”’ to Organize the Various Business 


Interests of New York into compact and efficient 
working units to sell Liberty Bonds ta themselves. 


VOE. C. 
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UST at the time that the Government 
J is doing everything to awaken the in- 
dividual to the utmost in the way of ini- 
tiative in order that much can be done 
toward the winning of the war, certain 
elements have insistently tried to intro- 
duce measures which are designed to be- 
little personality and enslave a large part 
of the population to a system. Efforts to 
further the establishment of compulsory 
health and other forms of social insur- 
ance are taking up a good deal of val- 
uable time might otherwise be 
spent for more constructive purposes. 
Another phase of the question arises in 
connection with the effort to conserve 
capital and wealth by restricting expen- 
ditures and investments in order that 


which 


there may be sufficient money available 
for the purchase of Liberty Bonds by the 
people. If everything is to be eaten up in 
the way of taxes to meet the expenditures 
arising from costly investigating commis- 
sions and for experimenting with revolu- 
tionary social theories, what will the ma- 
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jority of the country’s citizens have left 
to place at the disposal of the Govern- 
ment for the greatest and most pressing 
of all emergencies ? 





N order to facilitate the transaction of 
marine insurance in this country, it 
has been suggested that an organization 
should be formed which would enable 
brokers and shippers to quickly and 
readily place risks through a central 
body. The difficulties in the way of 
placing business now have led to a de- 
sire to simplify the process as much as 
possible. The followed at 
Lloyds, London, whereby the underwrit- 
ing facilities of the members are cen- 
tralized, and the transaction of business 
expedited by enabling those desiring in- 
surance to circulate quickly among the 
representatives of the numerous under- 
writers has its advantages. Whether or 
not a somewhat similar system could be 


system 


applied in this country, so that marine 
underwriters representing one or a num- 
ber of companies writing marine insur- 
ance could hold daily sessions at a com- 
mon meeting place, for the reception of 
applications and the acceptance of risks, 
is an open question. Some believe that 
this plan would prove workable in this 
country, while others can see objections 
to it. However, in the interest of re- 
taining in this country the increasing 
marine insurance business, everything 
possible should be done to render it easy 
and satisfactory for shippers and ship 
owners here to secure all needed insur- 
ance without the necessity of cabling 
abroad for it. 





N March last, the fire loss in the United 

States and Canada, according to the 
records of the Journal of Commerce, 
amounted to $20,213,980, or $2,700,000 
more than in March, 1917. The princi- 
pal losses of the month embraced a cot- 
warehouse at Greenwood, Miss., 
stores at Sask., business 
structures at Johnstown, Pa., and ware- 
houses and other properties at Jersey 
City. The total loss for the first quarter 
of the year was $78,477,235, or only 
about $5,000,000 below the correspond- 
ing period last year, in which occurred 
three sizable conflagrations in Southern 
cities. It will take a very considerable 
reduction in losses for the remainder of 
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the year to bring down the total for 1918 
to any reasonable proportions. 





NE of the notable innovations in the 

life insurance business during the 
past few years is illustrated by the grow- 
ing number of applications for million 
dollar policies. Most of these insurances 
are sought by men of wealth and for the 
specific purpose of covering inheritance 
taxes that may be assessed against their 
estates. The significance of this kind of 
application is the recognition of life in- 
surance as an excellent business proposi- 
tion. It has tended to furnish the insur- 
ance agent with much material in the 
way of new arguments for life insurance 
along sound business lines rather than 
on a basis of pure sentiment. Private es- 
tates can be kept intact by an amount 
of life insurance that will adequately meet 
the obligations due the State under tax 
laws and thus prevent material loss to 
the heirs through the forced sale of se- 
curities or other property which may 
show considerable depreciation under the 
pressure of forced sale. 





S UCH damage as was wrought by the 


ocean and other tidal waters during 
the past week ought to stimulate or cre- 
ate a demand for insurance against loss 
so occasioned. The restoration of prop- 
erty along the North Jersey coast, par- 
ticularly along the Sandy Hook penin- 
sula, from Highland Beach to Long 
Branch; will probably cost hundreds of 
thousands of dollars. Huge bulkheads 
were destroyed, portions of buildings un- 
dermined, and broken or carried away, 
lawns and shrubbery buried under tons 
of sand and debris, and the railroad 
tracks submerged under sand to a depth 
of several feet. If enough premium in- 
come could be secured from risks border- 
ing on or subject to damage from tidal 
waters, but sufficiently separated so that 
no great proportion of them should be 
liable to injury by the same storm, there 
would appear to be a field for insurance 
against loss due to abnormally high tides 
in the oceans and their affluents, which 
would afford reasonable profit to the 
underwriters. 


PROTEST against the signing by 
Governor Whitman of New York 
of the bill to permit the organization of 











Life Insurance 


domestic fire insurance companies by the 
investment therein of funds of German 
and other enemy alien insurance compa- 
nies has been made. The plan was de- 
vised by and the bill introduced at the 
request of Federal Government officials, 
in the interest of the people at large, and 
of the conservation of effective agency 
plants; and it is believed that sufficient 
safeguards are embodied in the scheme 
to prevent alien enemies securing advan- 
tage therefrom. 


i . 
Will Regulate Attorneys’ Fees 

WASHINGTON, D. C., April 15.—The im- 
mediate passage, without amendment, of the bill 
proposed by Secretary of the Treasury McAdoo 
to provide protection to beneficiaries of men in- 
sured by the Bureau of War Risk Insurance 
from the rapacity of ‘‘profiteering’’ attorneys 
and claim agents, is recommended in the report 
of the House committee on interstate and 
foreign commerce. 

The law, as it now stands, authorizes the Sec- 
retary of the Treasury to regulate the matter 
of compensation, which is in no case to exceed 
ten per cent, to be paid to claim agents and 
attorneys for services in connection with the 
presentation and prosecution of claims. 

The bill under consideration, introduced by 
Representative Sims of Tennessee, chairman of 
the committee, provides that ‘‘payment to any 
attorney or agent for such assistance as may be 
required in the preparation and execution of the 
necessary papers shall not exceed $3 in any one 
ease,” and that ‘‘no claim agent or attorney 
shall be recognized in the presentation or ad- 
judication of claims, except that in the event of 
disagreement as to a claim under the contract 
of insurance between the bureau and any bene- 
ficiary or beneficiaries thereunder, an action on 
the claim may be brought against the United 
States in the District Court of the United States 
in and for the district in which such bene- 
ficiaries, or any one of them, resides, and that 
whenever judgment shall be rendered in an 
action brought pursuant to this provision, the 
court, as part of its judgment, shall determine 
and allow such reasonable attorney’s fees, not to 
exceed ten per centum of the amount récovered, 
to be paid by the claimant in behalf of whom 
such proceedings were instituted, to his attor- 
ney. 

‘““Any person who shall directly or indirectly 
solicit, contract for, charge, or receive, or who 
shall attempt to solicit, contract for, charge, or 
receive, any fee or compensation, except as 
herein provided, shall be guilty of a misde- 
meanor, and for each and every offense shall be 
punishable by a fine of not more than $500 or 
by imprisonment at hard labor for not more 
than two years, or by both such fine and im- 
prisonment.”’ 

ae . 

Soldiers’ Allotments Not Prorated on 

Change of Pay 

Regulation No. 13 of the Bureau of War Risk 
Insurance of the Treasury Department, relative 
to the basis on which allotments shall be com- 
puted when the rate of pay is changed within 
the month, provides that if an enlisted man is 
making an allotment for Class A or for Class B, 
or for both, and his rate of pay is changed 
within the month, the allotment for such month 
shall not be prorated, but shall be computed on 
the basis of monthly pay at the lowest rate pay- 
able to the enlisted man at any time during the 
month in which the change occurred. 

In so far as the foregoing regulation is incon- 
sistent with regulation No. 5 (T. D. 11, W. R.) 
relative to the prorating of allotments, the said 
regulation No. 5 is modified hereby. 
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GLOBE LIFE AFFAIRS 


Felix Broeker, Organizer and Former 
President, Surrenders 








HE IS RELEASED ON BAIL 





It Is Intimated That Others May Also Be 
Involved 


Felix Broeker, organizer and former president 
of the Globe Life Insurance Company, charged 
with embezzling $20,000 of the funds of the com- 
pany, gave himself up at Salina last week. He 
was released on bond pending his preliminary 
hearing later this month. Broeker announced 
that when the warrant for his arrest was issued 
he was in Oklahoma and Texas in the interest 
of his oil company, and that as soon as he 
learned of the warrant being issued he returned 
to Kansas. 

While Broeker is charged with the misappro- 
priation of twenty thousand dollars of the funds 
of the insurance company, it is said to be likely 
that the State will make additional charges of 
embezzlement as the facts may develop through 
the examination of the books. The various 
transactions have to be traced down through 
many channels. In one instance, it is stated 
that certificates of deposit aggregating seventy 
thousand dollars were taken from the vaults of 
the Globe to be deposited by Broeker. A 
tracing of the transaction has revealed that the 
certificates were discounted, and in place of 
them being deposited to the credit of the in- 
surance company, a large amount of stock sub- 
scription notes were deposited and credited to 
the company. Broeker is thus charged with 
taking the certificates ana converting the money 
to his own use and turning over to the company 
notes of subscribers to the stock. 

The plan of operation, as explained to the 
authorities, is to the effect that when the com- 
pany was organized Broeker bought all of the 
capital stock, giving notes for it. The first note 
is said to have been paid by a twenty per cent 
commission allowed for selling the stock. Then 
Broeker would sell the stock, taking notes for 
the sale. : 

After giving himself up, Broeker asked the 
Attorney-General if any leniency would be 
shown him if he helped in the reorganization of 
the Globe. This was refused by the State. It is 
whispered among friends of Broeker that he 
may tell something of the various deals by 
which the company was thrown into the hands 
of the Insurance Department and which may re- 
sult in prosecution of others interested in deals 
with Broeker. 


Farm Loan Board Report 

Loan departments of life insurance companies 
have been watching with deep interest the de- 
velopment of the Federal farm loan system. In 
a review of the first year of operations of the 
Federal farm loan system, the Treasury Depart- 
ment says that 2808 national farm loan associa- 
tions have been incorporated, representing about 
four associations to each five counties in the 
United States. These associations average 
about twenty members, representing a_ total 
membership of about 56,000 farmers. The twelve 
Federal land banks have received applications 
for about 120,000 loans, amounting to. about 
$300,000,000. Many of these have been rejected, 
reduced or withdrawn, but about 80,000 loans 
have been approved, amountirg to over $160,- 
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000,000, and on over 30,000 of these loans money 
has been paid to the farmers to the amount of 
about $80,000,000. Many of the loans approved 
were for reduced amounts, which the borrowers 
declined to accept. Notwithstanding the ex- 
penses of inaugurating the system, the farm 
loan board feels justified in its expectation that 
the banks will easily be able to operate on a 
difference of one-half to one per cent between 
the loaning rate and the rate which they pay on 
their bonds. 





Federal Life Examination 

The report of the examination of the Federal 
Life of Chicago, recently made by the Illinois 
and Indiana departments, covering the period 
from January 1, 1914, to December 31, 1917, has 
been issued. The financial statement of the 
company as made by the examiners corresponds 
exactly with that filed by the company with the 
insurance departments. The examiners speak 
of the company’s real estate investment in its 
home office, and say that the expected improve- 
ments on Michigan avenue will increase the in- 
come from this investment. They had apprais- 
als made of a number of the parcels of land on 
which the company has mortgage loans, and the 
examiners find the quality of these loans ex- 
cellent, with interest promptly paid. The claim 
files of the company were carefully inspected 
and the examiners state that where the com- 
pany has disputed losses it has had justifica- 
tion for doing so. 

The accident and health department showed 
progress during 1917, the premium income being 
$336,999, as compared with $99,000 the previous 
year. This department earned $13,152 surplus 
for the company, after paying “the American 
Bankers for the business purchased from it. The 
examiners find that the treatment of claims 
under accident and health | olicies is equitable. 


Northwestern National Life of Minneapolis 

The Northwestern National Life of Minneapo- 
lis has recently issued group insurance cover- 
ing the employees of the Northland Rye Mills 
Company, Commander Elevator Company, E. 
J. Jennison Company, Empire Milling Company, 
Big Diamond Mills Company and the Com- 
mander Mills Company. 

New business written on a paid-for basis in 
January and February by this company 
amounted to $2,025,433, an increase of 38.6 per 
cent, as compared with the same months of last 
year. 

The company’s actual mortality for 1917 was 
53.7 per cent of the expected. The average for 
the past four years was 55.87 per cent of the 
expected. 


Actuarial Society Meeting 
The annual meeting of the Actuarial Society 
of America will be held in New York city, May 
16 and 17. The examinations for associate and 
fellow members will be held May 22 and 23 in 
the principal cities of the country. 


German Mutual to Change Name 

The board of trustees of the German Mutual 
Life of St. Louis voted on April 11 to take 
steps to obtain legislation necessary to permit 
a change of name. 

The vote was taken while tellers were count- 
ing ballots in the annual election of directors, 
in which the two former employees—Fred B. 
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Patten and E. A, Grosse—made a fight to gain 
control of the company’s affairs. 

Edward J. Meyer, secretary and treasurer, 
said that the slate prepared by the present ad- 
ministration had been elected. These were: 
Justice Robert F. Walker, James M. Rohan, Dr. 
John Green, Jr., Fred. H. Kreismann, W. C. 
Uhri, Eugene F. Hauck, Otto F. Stifel and E. J. 
Meyer. 


Gets Their Majesties’ Autographs 

Captain Millard W. Mack of the American 
Army Insurance Commission and also general 
agent for the Northwestern Mutual Life of Mil- 
waukee, now possesses the autographs of the 
King and Queen of Great Britain. He is sta- 
tioned at a factory in Lincoln, England, and was 
introduced to His Majesty when the latter 
visited the plant on April 8 while making a 
tour of the industrial works in that district. 

After telling their Majesties that the United 
States troops had been insured up to $12,000, 
000,000, Captain Mack requested Queen Mary for 
her autograph. She assented, and he handed her 
a small square of paper and a fountain pen. As 
she had nothing to lay the paper on, she used 
the back of Captain Mack’s sergeant as a pad, 
much to the amusement of a large number of 
witnesses, and wrote ‘“‘Mary, R., 1918."" When 
asked for his signature, King George wrote 
“George R. I.,” immediately above the Queen’s 
name, and then handed the paper back to Cap- 
tain Mack. 


Bankers Become Life Agents 

M. D. Thomson has resigned his position as 
bank cashier, and from April 1 is a full-time 
agent for the Des Moines Life and Annuity 
Company. George L. Hobson has also resigned 
his bank position and expects to be active in 
the field by April 15 for the same company. 
A. J. Johnson of Graettinger has arranged his 
mercantile business to devote his entire time 
to life insurance. All three are stockholders 
in the company. 


“The Emancipator’”” Makes Its Bow 


The Lincoln National Life of Fort Wayne has 
begun the issuance of a new agency publication 
called “The Emancipator.” Arthur F. Hall, 
vice-president of the company, is in charge of 
the publication, the first issue of which is re- 
plete with inspirational and instructive ma- 
terial. In introducing the bulletin to the field 
men, Mr. Hall points out that the paper will 
help only those who get into the spirit of the 
publication. 


Pioneer Life to Merge with Another 
It is expected that a merger of the Pioneer 
Life of Kansas City and the American Life and 
Accident of Kansas City will be consummated 
this week as the result of a conference of In- 
surance Commissioners and officials of the two 
companies held last week. 


Reports Large Increase in New Business 


The National Life Association of Des Moines, 
Iowa, reports that the amount of business re- 
ceived during March was within a few thou- 
sand dollars of the biggest month of 1917, and 
more than $300,000 greater than either Janu- 
ary or February. The Texas business of this 
company has been especially good, three men 
in that State writing over $50,000 each during 
March. The receipts for the first part of April 
have been double those of the corresponding 
period of last year. 
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LIBERTY LOAN DRIVE 





Enthusiastic Meetings of Company 
Representatives and Agents 





LIFE AGENTS’ WEEK 





Gatherings Attended by Hundreds—Hear Men 
From the Front—Previous Drives to be 
Exceeded 
Nearly one thousand life insurance agents, 
including a conspicuous number of women, met 
at the Bankers Club, New York, last Saturday 
to receive final instructions as to their partici- 
pation in the drive for the third Liberty Loan, 
which is on this week. The meeting was pre- 
sided over by Wm. F. Atkinson, chairman of the 
Liberty Loan committee of the Life Under- 
writers Association of New 
ceeded in putting a lot of ginger into the meet- 
ing. President Orra S. Rogers of the associa- 
tion announced that at the next meeting of that 
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body on Tuesday, April 23, at the Arkwright 
Club, a number of well-known speakers will be 
heard. He also invited any of those present 
who were not members to join the association. 

Louis A. Cerf, general agent of the Mutual 
Benefit Life, made an inspiring address as to 
the methods to be pursued in the canvass, out- 
lining the plan of campaign in a way which was 
easily understood by all. He gave an earnest 
warning as to the desirability of reporting all 
persons canvassed who talked disloyally, and 
urged it as a patriotic duty to make careful 
notes of such utterances. 

Dr. John Travis, a clergyman of Montclair, 
N. J., who has seen service at the front with 
the Y. M. C. A., described some of his expe- 
riences ‘‘over there,’ and stirred the audience 
to a high pitch of excitement and enthusiasm. 
He stated that the men at the front will hold 
the lines where they are now, but that every 
man, woman and child in America must be pre- 
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pared to sacrifice everything they own unless 
they desire to see ‘‘Fritz” over here. 

On Friday afternoon the executives of the va- 
rious insurance companies of New York city, 
with their staffs, held an enthusiastic meeting 
at the Bankers Club and listened to addresses 
by Governor Strong of the Federal Reserve 
Bank, Job Hedges, A. Duncan Reid, chairman 
of the general insurance committee, and others. 
The special insurance men’s drive this week is 
progressing finely, and there is every prospect 
that the subscriptions will largely exceed the 
two previous loans. 


Returns to Field Work 


John H. Byrley, of the Fidelity Mutual Life of 
Philadelphia, has resigned as second vice-presi- 
dent of the company and returned to active 
work in the field as manager of the Chicago dis- 
trict. He will begin work there on May 1. A. 
V. Weil, present manager at Chicago, will be- 
come associate manager of the same district. 

After spending two years at the home office 
of the Fidelity Mutual in Philadelphia, Mr. 
Byrley believes he is best fitted for active out- 
side work as an agency organizer and that 
Chicago will afford him a sufficiently extensive 


field in which to realize his ambitions. Those 
who have been acquainted with Mr. Byrley 


during the sixteen years he has been in the ser- 
vice of the Fidelity Mutual are confident of his 
success in this new undertaking and are wishing 
him the best of success. 


Detroit Life Changes 


A number of changes occurred in the home- 
office organization of the Detroit Life of Detroit. 
E. C. Wightman has resigned as actuary and 
assistant secretary to go with another company. 
A. J. McAndless, formerly actuary of the Grange 
Life, has been appointed successor to Mr. Wight- 
man. W. J. Webb has been trnasferred from 
supervisor for the Upper Peninsula territory, 
with headquarters at Marquette, Mich., to the 
home office, in charge of the renewal depart- 
ment. Selden B. Cary has been appointed as 
supervisor at Marquette. 

E. W. Hennee, formerly actuary of the Penin- 
sular-Guardian Life of Detroit, has succeeded 
Lawrence Schleicher as registrar and head of 
the policy department. Mr. Schleicher has 
entered the military service of the United 
States. 


Fidelity Boy Killed in France 


A gold star has been added to the service flag 
of the Fidelity Mutual Life of Philadelphia. 
Clarence Salisbury Slatcher, Jr., left his desk 
at the home office at the time the United States 
entered the war a year ago and enlisted in 
Company B of the Sixth Regiment of Engineers. 
He was then eighteen years of age and the first 
Fidelity employee to enter the United States 
service. On Thursday, April 4, the War Depart- 
ment announced that young Slatcher died in 
France on March 30 from wounds received in 
Memorial services were held Sunday 
morning, April 14, in the Baptist 
Church, West Philadelphia. 


action. 
Blockley 


Right Up to the Minute 


This leaflet should prove of advantage to our 
men in the field, as the argument is brought out 
clearly and shows the true patriotic spirit.—In- 
ter-Mountain Life Insurance Company. 
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Review of Annual Report of Great Brit- 
ain’s Greatest Company 








ORDINARY INSURANCE WRITTEN 





Experience of Prudential Assurance Company in 
One Year—Features of Annual Report 
(From Our London Correspondent) 

In the great business of insurance the smallest 
premiums are those connected with industrial 
assurance; and it is, perhaps, not a little re- 
markable that the company which, in point of 
magnitude of figures has outdistanced all others 
—and that to such an extent as to make it 
practically impossible for it to have a rival in 
this respect—should be chiefly concerned with 
industrial operations. It has, indeed, been said 
that the history of the Prudential Assurance 
Company is also the history of industrial life 
assurance; and the hold which it has upon the 
population of these isles (for it transacts no 
business out of the United Kingdom) is evi- 
denced by the 21,730,468 industrial policies (in- 
cluding 2,009,872 free or paid-up policies) it had 
upon its books at the thirty-first December last. 
The total of the sums assured assumes still 
more magnificent proportions, amounting to 
£293,328,162, exclusive of bonus, the premiums 
receivable aggregating £9,611,104 per annum, or 
£184,829 per week, the average duration of the 
policies in force being nearly fourteen years 
and the average age of the assured thirty-five 
years. Under the monthly premium option ta- 
bles, introduced at the beginning of 1909, there 
was, in 1917, a continued demand, and of such 
policies there were at the close of the twelve 
months 661,633 in force, covering £18,927,352, 
and yielding an annual income of £1,087,053. 
But this is not all; for the company’s huge 
ordinary branch reckons its policies by nearly 
one million (929,618, to be exact), assuring with 
bonus £103,957,754 and producing an annual 
premium income of £5,429,669; and, as showing 
the modern preference for providing for pay- 
ment of the sum assured and bonus on the 
survival of an agreed age, it is worthy of note 
that of these policies 809,837 were effected un- 
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der endowment assurance and endowment ta- 
bles. Funds of well over £100,000,000 impart 
the necessary sense of abundant security and 
place the company in the forefront of Na- 
tional enterprise. 

It follows from the foregoing that the record 
of the doings of this remarkable institution 
during the eventful year 1917 is more than ever 
interesting and important, inasmuch as by rea- 
son of the dimensions of its total operation it 
touches the life of the Nation at various points, 
and faithfully reflects contemporaneous hap- 
penings. And it is a matter for congratulation, 
if not surprise, that the whole of the figures 
given above are well in advance of those for 
the preceding period, notwithstanding the 
numbers of adherents lost to the company by 
claims arising from death or maturity of con- 
tract. 


NEW ORDINARY BUSINESS 


One of the most striking features of the 
latest report is the vast amount of new “‘or- 
dinary’’ life business completed, the policies is- 
sued during the twelve months numbering 56,- 
502 for £6,951,269 at annual premiums of £567,- 
472—figures which compare with 48,258 policies 
for £5,080,989, and annual premiums of £373,- 
309 issued in 1916. The results in this respect 
for 1917 constitute a record in the history of 
the company, being much in excess of that of 
any previous year—which splendid outcome was 
contributed to by the issue of a ‘‘National War 
Bond”’ policy, enabling the applicant to pur- 
chase his war bonds by instalments upon very 
favorable terms, 


AIRCRAFT RISKS 


In connection with the general insurance 
branch, a very interesting feature is that a con- 
siderable amount of aircraft (personal injury) 
insurance has been undertaken, with results 
that have proved highly satisfactory, the pre- 
miums received totaling £11,008, against claims 
for the year of £627. The number of these 
policies in farce at December 31 was 21,667. 


SOME TOTAL FIGURES 


The total premiums received during the year 
amounted to nearly fifteen million pounds, that 
is, £14,892,571—of which £5,495,205 belonged to 
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the ordinary branch and £9,376,858 to the in- 
dustrial, representing advances of £265,036 and 
£479,136, respectively, the general insurance 
premiums increasing by £10,200 to £20,508; and 
interest (gross) yielding £3,802,703 or £403,- 
381 more than before. The total income of the 
year was only a little short of twenty million 
pounds, the actual figure being £19,880,500, in- 
dicating an increase of £1,179,366—of which in- 
crease £754,371 was due to premiums and 
£403,381 to interest. The total payments to 
the policyholders exceeded £9,700,000, or more 
than £31,000 for each working day; notwith- 
standing which the assets set out in the bal- 
ance sheet total the enormous sum of £107,- 
283,371, exhibiting (after deduction of a bal- 
ance of £3,487,500 owing in respect of bankers’ 
advance for purchase of war loan) an increase of 
no less than £4,672,125. 


HONOR COMPANY’S SECRETARY 

Sir Thomas Dewey, chairman of the board, re- 
ealled in his speech to the shareholders that 
the Government when they wanted for the reg- 
ulation of the American Exchange a man to 
control the purchase and deposit of American 
securities turned to The Prudential, the honor 
of Knight of the Order of the British Empire, 
which the King bestowed upon the company’s 
secretary (Sir George May) early in this year, 
forming a fitting recognition of the services he 
was able, with the cordial consent of the com- 
pany, to render to the Nation. 


London, March 16, 1918. CHARTERS. 


Social Insurance Bill Introduced 

ALBANY, April 13.—Assemblyman Waldman 
has introduced a bill enacting a new social in- 
surance law providing a system of compulsory 
insurance for benefits to employees in case of 
old age, unemployment, death, sickness and 
accident, not covered by workmen’s compensa- 
tion; and for their dependents in case of sick- 
ness, accident and death, and to furnish ma- 
ternity benefits and to provide for contribution 
by employees and employers by the State, and 
creating a State health insurance commission. 
The Industrial Commission is to enforce the 
law; $200,000 is appropriated. 





“THE ADVENTURES OF TWO AGENTS:” 


A Continuous Story. 


Chapter 10. 


Watch for next Chapter 
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Leaving Town. 





GENERAL AGENTS: 


If you are interested in our Business Building Methods, WRITE US. 


We have the policies that sell and territory open. 


RESERVE LOAN LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 
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April 18, 1918 


CASUALTY, SURETY & 
MISCELLANEOUS - 


The Late Ralph H. Folsom 


By action of the executive committee taken 
at a special meeting on March 25, 1918, ratified 
at a meeting of the Casualty and Surety Club of 
New York, held April 9, 1918, the following 
memorial was unanimously adopted: 

In the sudden death on March 23, 1918, of 
Ralph Howard Folsom, its first vice-president, 
the Casualty and Surety Club of New York has 
suffered a great loss. He was one of the most 
active, loyal and beloved members. Although 
but thirty-eight years of age at the time of his 
death, he had achieved a notable success in the 
insurance world, and his ability and high 
character were universally recognized among 
his business associates. The cares and re- 
sponsibilities incident to the important organi- 
zation of which he was the directing spirit in 
ths country failed to exhaust his energy or 
limit his capacity. He met every demand of a 
complex social life with a youthful buoyancy 
and zest which endeared him to all who came 
in contact with him, and which rounded out a 
life of conspicuous usefulness. He was kind, 
generous, unassuming and unselfish; a steadfast 
friend, a patriotic and public-spirited citizen, 
and a man of broad sympathies and high ideals. 

Resolved, That a copy of this memorial be 
engrossed and sent to his widow and children, 
to whom the club extends assurances of its 
piofound sympathy in their bereavement. Its 
members share their sorrow in his loss and 
their pride in all that he had achieved in his 
short and busy life. 


Massachusetts Compensation Inspection 
Board 

The Massachusetts Bonding of Boston has 
been elected to membership in the Massa- 
chusetts Compensation Inspection Board. The 
governing committee has authorized the usual 
assessment for the second quarter of 1918 on 
basis of 1916 accounts, the assessment account 
of 1917 to be determined as soon as practical 
after complete premium returns have been ren- 
dered by all members, and the accounts with in- 
dividual members adjusted concurrently with the 
assessment for the third quarter of the present 
calendar year. 


New Mutual Liability Company 
The Massachusetts Insurance Department has 
approved the application for a charter of the 
Rubber Mutual Liability Insurance Company of 
Boston. The directors of the new company are 
identified with the United States Rubber Com- 
pany. 








North American Issues New Policy 

The North American Accident Insurance Com- 
pany of Chicago has,issued a new group policy 
form which provides indemnity for loss of time 
by accidental means or sickness, excluding in- 
juries arising from and in the course of the em- 
ployment of the insured, which are sum- 
marized as follows: 

For injury causing immediately total and con- 
tinuous inability to engage in his occupation, 
after the first seven days of disability, but not 
exceeding three hundred and sixty-five days; 
for disability from bodily sickness, while con- 
fined within the house and under regular care of 
physician, after the first seven days of said 
disability, but not exceeding one hundred and 
eighty-two days. 

The policy does not cover disability, injury 
sustained or illness contracted by the insured 
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while engaged in military or naval service in 
time of war, or in balloon ascensions, or aerial 
navigation, or submarine work, or while under 
the influence of intoxicants, stimulants or nar- 
cotics, or which is due to immoralities, or 
caused while riding or driving in races, or while 
fighting, or from injuries received in liquor 
saloons, gambling houses or disreputable re- 
sorts. The policy likewise does not cover dis- 
ability due to injuries sustained or disease con- 
tracted or suffered outside of the United States 
or Canada. 

This “Sickness and Accident Special Service 
Policy’’ is issued by the North American Acci- 
dent exclusively for the ‘‘Group, Factory and 
Special Policy Department,” located at 29 Lib- 
erty street, New York. 





Ohio Anti-Discrimination Law 

Conformity to the requirements of the new 
anti-discrimination law in Ohio has become 
general among the agents, and observation of 
bureau rates is a matter of course. There was 
some opposition at first and the do-as-you- 
please agents had a hard time in bringing them- 
selves to a point where they were convinced 
that law is law and disobedience brings its own 
punishment. Of course, there will probably be 
a few who will take a chance, just as in every- 
thing else, but the observing Insurance Depart- 
ment will eventually find such agents and deal 
with them under the penalty clauses provided. 

The various branches of the Ohio Audit 
Bureau, whose business it is to see that all re- 
ports contain proper rates, is operating very 
smoothly now. Of course, there are occasional 
misunderstandings. This is to be expected, but 
the agents and managers are co-operating so 
generally and so well that it is not difficult to 
iron out all troubles promptly and satisfac- 
torily. 

Everything was so new under the plan adopted 
that considerable time was required to become 
acquainted with the requirements, but the pro- 
bation period is now well past and mistakes and 
misunderstandings are growing less frequent 
every day. It is believed that, within a few 
months, there will be little trouble, if any, and 
that the new plan will take its place as a long 
step in advance in the insurance business. 


Holds Policyholders May Cancel 


Accident and health companies operating in 
Kansas must allow the policyholders to cancel 
the policies on a pro rata basis, according to a 
ruling of the Kansas Insurance Department. 
Complaints had been filed with the Insurance 
Department in the cases of five different acci- 
dent and health companies recently, and it was 
on these that the Department acted. The 
policy forms of these five accident and health 
companies do not provide for any cancellation 
by the policyholders, but they do provide that 
the companies may cancel on a pro rata basis. 
The Department holds that ‘“‘the cancellation of 
these policies should be entirely on a reciprocal 
basis,’ and “either the company or the policy- 
holder may cancel pro rata.” 


Employees Make 100 Per Cent 
Subscription 
The home-office force of the North American 
Accident subscribed for the third Liberty Loan 
on a 100 per cent basis by noon on the first day 
of the drive. There are about 150 persons in 
the office. Even office boys bought bonds and 
paid for them entirely in cash. The company 
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is urging its agency men to subscribe for bonds 
through their local organization, but is giving 
them the advantage of the instalment plan of 
payment. 


Non-Bureau Companies Change Automobile 
Rates 

Sixteen casualty companies which are not 
members of the National Workmens Compensa- 
tion Service Bureau, but which write automo- 
bile risks, held a conference recently at St. 
Louis and adopted uniform rates, effective on 
April 20 for new business and on June 1 for re- 
newals, except that a few of the newer com- 
panies are allowed to make differential from 
the bureau collision and property damage rates. 
The others will follow the bureau manual rates 
and rules on property damage and collision in- 
surance, but will make a differential on liability 
rates averaging 5 to 7% per cent on pleasure 
cars and 7% to 10 per cent on commercial cars. 


The Insurance Federation—What It Is and 
What It Stands For 


The Insurance Federation of New York State 
has issued a folder entitled ‘““What Is the In- 
surance Federation?” The definition given is as 
follows: 

The Insurance Federation is an organization 
composed of company officials, agents, brokers 
and others representing all branches of insur- 
ance—fire, life, casualty and all systems—stock, 
mutual, fraternal—who are not in favor of the 
State transacting the business of insurance. 

The Federation believes that the function of 
the State is to supervise and regulate insur- 
ance, but not to directly engage in it. It be- 
lieves those who are now transacting the busi- 
ness are the ones best qualified to conduct it 
for the benefit of the general public. 

The Federation knows that such an organiza- 
tion of insurance men and the buyers of insur- 
ance is necessary by reason of the drift towards 
socialism and radicalism with their proposals 
for State monopolies and Government owner- 
ship. It recognizes the need of and is educating 
the public respecting the principles of insur- 
ance and the technical training required to 
transact it and safeguard the interests of the 
policyholders. 

The Federation seeks to impress upon com- 
panies, agents and brokers the responsibility 
that rests upon the1a to so conduct the business 
that there will be no desire for, or need of, 
State insurance. 

The Federation maintains that through pri-, 
vate enterprise properly supervised, and not 
through bureaucratic agencies, will the greatest 
good to the largest number be realized. 

The Federation is the only organization 
whose sole purpose is to oppose the transaction 
of the business of insurance by the State. It is 
the most important co-operative effort in which 
insurance men are engaged. 

The Federation protects your business, in- 
s"res your income and renders valuable service 
to all. 

The Federation answers a vital need and is 
the salvation of the insurance business. 

The Federation has a substantial member- 
ship, but to ‘successfully combat the socialistic 
and radicalistic propaganda which threatens 
not only the income of every individual en- 
gaged in the insurance business, but the busi- 
ness itself, a large increase in membership is 
imperative. Preparedness by means of organi- 
zation is demanded. The potentialities of large 
numbers cannot be overlooked. 


WHAT THE FEDERATION BELIEVES 


It believes in individualism. It is opposed to 
State socialism. It knows that the one fosters 
the initiative and creative force; that the other 
destroys self-reliance, thrift and thought for 
the future. 

eslizing that insurance is sold—not bought, 
that the superior service so valued by the 
assured is due in large measure to the knowl- 
edge and hard work of agents and brokers, it 
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believes both are esential to the business, and 
that to eliminate either would be detrimental 
to che best interests of the general public. 

Knowing that insurance is a national insti- 
tution, recognized as a necessity in commercial 
and financial transactions, the Federation be- 
lieves the present high efficiency of the business 
should not be disturbed, but the underwriting 
of its hazards continued with insurance carriers 
under proper State supervision. 

With the tremendous problems confronting 
State and Nation as a result of the world war, 
it believes there should not be added the one 
of State insurance. 

It believes that under the operation of 
monopolistic State insurance the permanency, 
efficiency, business methods and service values 
of private enterprise would be seriously lack- 
ing. It knows that non-competition leads to 
laxity, inefficiency and extravagance. 

It believes the activities of the State should 
be restricted to those functions properly be- 
longing to it, of which the manufacturing or 
selling of goods or the transacting of the busi- 
ness of insurance form no part. 


Injuries From Horseplay 

Whether ‘‘horseplay’”’ is within the scope of 
one’s employment and incidental to his duties, 
so as to make the master liable for the ser- 
vant’s loss of an eye in.a friendly scuffle, is the 
question raised in the case of Pierce vs. Boyer- 
Van Kuran Lumber & Coal Company, a 
Nebraska Supreme Court case, 156 Northwest- 
ern Reporter, 509. The facts show that plaintiff, 
who was acting as a teamster for defendant, en- 
gaged in a scuffle in his wagon with another 
servant, during which affair a small stick was 
thrown, causing the loss of sight of one of 
plaintiff’s eyes. The trial court found in favor 
of plaintiff under the workmen's compensation 
act, and defendants appealed. 

After quoting the workmen’s compensation 
act, Judge Sedgwick, in part, expressed his 
opinion thus: ‘It is clear that the meaning is 
that the employee shall not be entitled to com- 
pensation under the act unless the accident 
which caused his injury happened in the course 
of his employment. * * * There is no doubt, 
under the many authorities cited by both par- 
ties, that if the workman abandons his employ- 
ment, even for a short time, and engages in 
play, or some occupation entirely foreign to his 
employment, he is not entitled to compensation 
for an accident by which he is injured while so 
doing. It would seem also to be clear that even 
if he does not abandon his employment, and 
even while engaged in the performance of his 
duty if he does some act or thing not connected 
with his employment, which was intended to 
and probably did provoke an assault or retalia- 
tion, he would not be entitled to compensation 
for an injury the result of an accident so caused 
by himself.” Judgment for plaintiff was re- 
versed and the case remanded. 


Casualty Notes 

—Governor McCall has signed several insurance 
measures within the past few days. A bill increasing 
the minimum weekly compensation from $4 to $5 a 
week has been signed and become chapter 1138. 

—President A. E. Forrest of the Health and Acci- 
dent Underwriters Conference has just gotten out a 
revised list of the conference members, together with 
the by-laws and code of ethics printed in pamphlet 
form. It is being sent out this week. The conference 
now has eighty-two members. 

—The Ideal Benefit Association of Mansfield, Ohio, 
has filed a petition with the Superintendent of Insur- 
ance, asking for the approval of the reinsurance of 
its business with the Great American Mutual In- 
demnity Company of Mansfield. The Superintendent 
of Insurance has fixed Thursday, April 25, as the date 
of a hearing on the petition. 
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NEW YORK SURVEYS 


Death of Albert J. Kern.—Albert J. Kern, 
formerly an examiner in the agency depart- 
ment of the Queen of New York, was killed 
in action in the recent German drive in France. 
He was a member of the United States En- 
gineer Corps. His deatli will be sincerely 
mourned by many associates who held him in 
high esteem. 

G. S. Petrik Visits New York.—Godfrey S. 
Petrik, special agent for the City of New York 
Insurance Company in Ohio and West Vir- 
ginia, spent last week in this city. 

Leave Agency Building.—Due to increases 
in their business, J. N. S. Brewster & Co. have 
obtained the entire building at No. 42 Cedar 
street, which will be known hereafter as the 
Brewster building, and which will be used for 
handling the general agency work of the com- 
pany. Underwriting departments will cover 
the entire ground floor, the executive offices 
and the filing department will be located on the 
second floor, while the top floor will be devoted 
to the accounting, auditing and stenographic 
departments. Brewster & Co, will also retain 
their present quarters at 55 Liberty street. 

Company Changes.—Walter Keyser, for- 
merly connected with the sprinklered risk de- 
partment of the Home Insurance Company of 
New York, is now with the North British and 
Mercantile Insurance Company, to handle 
sprinkler leakage, inspection and_ schedule 
work, 

Women Sell Bonds.—More than $10,000 in 
Liberty Bonds of small denominations have 
been sold by women in charge of the booth 
situated in the 80 Maiden Lane corridor, do- 
nated by the Continental and Fidelity-Phenix 
companies, owners of the property. 

Change in Time.—An agent of a well-known 
New York company recently received the fol- 
lowing letter explaining the present meaning 
of the word “noon”: “We have yours of the 
5th inst. in reference to change in time, which 
has recently gone into effect, and you ask what 
our attitude will be in regard to the word 
‘noon’ in connection with the commencement 
and expiration of policies. The courts have 
held in reference to the change in time from 
the old sun to the standard time in 1883, that 
‘any act required by or in process of law to 
be performed according to standard time’; and 
as the present clock time is now standard by 
act of Congress, the word ‘noon’ will be con- 
strued accordingly.” 


CHICAGO AND THE WEST 


B. B. Freud Talks to Club.—Benjamin B. 
Freud of Armour Institute addressed the Fire 
Insurance Club at its meeting on April 9 on 
the subject of “Explosives.” His lecture was 
largely historical. 

Proposed Increase in Northwestern Dues. 
—An agitation has been begun to increase the 
dues of the members of the Fire Underwriters 
Association of the Northwest from $5 to $6. 
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The association is losing a considerable amount 
of revenue on account of the transfer of the 
older members to life membership, which ex- 
empts them from the payment of further dues. 
Thirty new names will be added to the life 
membership list this year, according to present 
prospects. The association is maintaining fire 
prevention scholarships at Armour Institute 
and maintaining a library, all of which in- 
creases its expenses. 

Thomas H. Smith Dies.—Thomas H. Smith, 
an independent adjuster of fire losses at Chi- 
cago, died on April 9 at the age of seventy 
years. Mr. Smith was born near Bangor, Me. 
He entered the insurance business in that city 
and came West as special agent for the North 
British and Mercantile in 1873. He is a life 
member of the Fire Underwriters Association 
of the Northwest, and last year was president 
of the Life Members Society. The funeral 
was held last Friday, and interment took place 
at Oakwood Cemetery, Dr, Frank W. Gun- 
saulus officiating. 

Chicago Fire Department Undermanned. 
—With a view to securing information by 
which to convince the Chicago City Council of 
the necessity for an increase in the man-power 
of the Chicago Fire Department, a committee 
has started to make a thorough investigation 
of certain conditions existing in the fire de- 
partments of Baltimore, Philadelphia, New 
York and Boston, The committee consists of 
Frank F. Holmes, of the fire department com- 
mittee of the Chicago Board of Underwriters; 
Alderman Watson of the finance committee, 
and Alderman Franz, of the fire department 
committee of the City Council; Second Assist- 
ant Chief Buckley, and’ Superintendent of the 
Mechanical Department Cullerton of the fire 
department. About a year ago the National 
3oard made a report on the Chicago Fire De- 
partment, showing the reduced man-power by 
reason of the introduction of the double platoon 
system without the addition of a sufficient num- 
ber of firemen. That condition was made worse 
when the selective draft law became effective, 
as a number of the firemen were drafted and 
their places were held open for them, 

Presentation to H. G. Buswell.—The lunch- 
eon of the Chicago Board of Underwriters at 
the Fort Dearborn hotel last year was at- 
tended by more than eighty members. The 
leading feature was the presentation to the 
former president, H. G. Buswell, of a beau- 
tifully illuminated testimonial and a magnifi- 
cent grandfather’s clock.. Ward Seabury ex- 
plained the form of organization perfected by 
the Liberty Committee for the present loan 
drive and for future campaigns, and the mem- 
bers present agreed to vote an appropriation 
of $1250 to help defray advertising expenses 
in connection with the third Liberty Loan drive 
in Chicago. 


BOSTON AND VICINITY 


New Laws in Massachusetts.—A bill per- 
mitting mutual fire insurance companies to 
engage in inland marine insurance has been 
enacted as Chapter 86. Another measure, 
which provides that all the forms of automo- 
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bile business written hitherto by the fire and 
marine and the casualty companies may be 
written by either class of companies inter- 
changeably. That is, either class of companies 
may write all of these lines. 

Empey Agency Incorporates.—The George 
H. Empey insurance agency has been incor- 
porated under the laws of Massachusetts, with 
a capital stock of $15,000, the purpose of the 
corporation being to do a general insurance 
agency business, with the principal offices in 
3oston. George H. Empey is president and 
treasurer of the new corporation. 

Liberty Loan Meeting.—A patriotic meet- 
ing for insurance men in the interests of the 
Third Liberty Loan was held on Tuesday of 
this week. The meeting was held in the after- 
noon between two and three, and all the in- 
surance offices in the district were closed in 
order to allow their staffs to attend. The 
principal speakers were William R. Hedge, 
president of the Boston Insurance Company, 
chairman of the committee; Hon Herbert 
Parker, former attorney-general of Massachu- 
setts, and Captain W. T. Claverius of the 


‘ United States navy. 


Superintendent 

Alfred L. Harty of Bloomfield, Mo., was, on 
April 12, named State Insurance Superintendent 
of Missouri by Governor Gardner. The appoint- 
ment becomes effective on May 1. Mr. Harty is 
a banker, being president of the Steddard 
County Trust Company. He was appointed to 
succeed Walter K. Chorn of Fayette, Mo., who 
resigned to accept the presidency of the Mis- 
souri State Life Insurance Company. Claude 
L. Clark of St. Louis has been acting superin- 
tendent for a month. 

During the past fifteen years Mr. Harty has 
been in the banking business and owns several 
large farms. From 1908 to 1912 he was a mem- 
ber and secretary of the Democratic State com- 
mittee, was collector of Stoddard county for six 
years, chairman of the Thirteenth District 
Congressional committee for many years and 
was a presidential elector in 1916, 


American Equitable Assurance Company, 
New York 


The New York Insurance Department has 
licensed the American Equitable Assurance 
Company of New York to do business. Its cash 
capital and surplus aggregate $1,000,000. The 
Eastern Marine Underwriters, Inc., of 50 Broad 
street, will assume charge of the marine de- 
partment of the new company, while the fire re- 
insurance department will be managed by the 
International Fire and Marine Agency Corpora- 
tion of 3 South William street. 


Texas Oil Rates to Be Adjusted 


A. R. Andrews, secretary of the State Fire In- 
surance Commission of Texas, has called a con- 
ference to be held at Austin on April 16 of rep- 
resentatives of oil companies, refineries and in- 
surance companies, for the purpose of taking 
some action looking to a readjustment of rates 
on oil tanks and other rates in that schedule. 
While in certain instances there may be an in- 
crease over the present rates, it is also likely 
reductions will be made on other risks. 





THE SPECTATOR 


NEW JERSEY RATES 





Increase of Five Per Cent in Fire Pre- 
miums Ordered in September 


Is Revoked 





NEW SURCHARGE OF 16% IS MADE 





Earlier Advance Was Found To Be Insufficient 
Because of Abnormal Conditions 


The 5 per cent increase in fire insurance pre- 
mium rates made in New Jersey, September 1, 
1917, having been found insufficient, the 
schedule rating office of New Jersey gives notice 
that a surcharge of 10 per cent is substituted 
therefor from April 15, 1918, the 5 per cent in- 
crease being revoked. The notice further 
states: 


Manifestly, the logical way to meet these ex- 
traordinary conditions is to collect an emer- 
gency impost or surcharge which is not de- 
signed to remain as a burden on premium pay- 
ers longer than the necessity for it exists for 
the soundness of insurance indemnity; regular 
rate-making processes to continue as hereto- 
fore, based on the records of usual experience 
and normal expectation. It must be recognized 
that these unusual and unnatural conditions and 
circumstances, due to the state of war which 
involves the nation, cannot be apportioned to 
any class of risks, nor to any separate State or 
group of States, nor be properly met by the 
usual processes of risk measurement or esti- 
mation.,- 

No. 1. This increase is upon the premium as 
determined by the filed conditions. 

No. 2. It applies to all specific ratings and 
filings promulgated before and after the schedule 
rating office went into effect in the year 1913. 

No. 3. It applies to all class rates. 

No. 4. It does not apply to charges made for 
any privilege, permit or device as filed in the 
Hand Book of Rules and Class Estimates. Such 
charges are to be made after the 10 per cent 
surcharge is added to the premium. 

No. 5. It does not apply to the minimum pre- 
mium of $2.00. 

No. 6. All filings and all specific and class 
rates issued on and after date of this filing will 
be subject to this ten (10) per cent surcharge, 
and will be so printed on rating data. 

No. 7. In giving rate on daily report, show 
the filed specific or class rate, and then mark 
“plus ten (10) per cent surcharge.’’ Example: 
(Rate .97, plus 10 per cent surcharge.) 


W. E. Collins Enters Army 


W. E. Collins, special agent for the Royal of 
Liverpool in Michigan, has resigned to enter 
the United States army service. He is suc- 
ceeded by W. C. Landers, who has heretofore 
traveled in Minnesota and South Dakota. 
George T. Grant, formerly an examiner in the 
Western department, succeeds Mr. Landers as 
special agent, assisting State Agent R. J. 
Tweedy. i 


To Take Place of Cleveland Exchange 


The organization of the Fire Insurance Club 
of Cleveland, to take the place of the Fire In- 
surance Exchange at Cleveland, Ohio, is ex- 
pected to bring about an improvement in con- 
ditions in that city. While it will have no 
more to do with rates than the old organi- 
zation, there are other matters that con- 
stantly demand attention to insure good un- 
derwriting conditions, and to these the club 
will devote its attention. The rules have been 
made sufficiently drastic to cover these mat- 
ters thoroughly. 

The requirement that agents shall have the 
exclusive representation of at least one com- 
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pany has temporarily removed some of the 
old offices from Class A membership, but ad- 
justments will probably be made that will 
place such offices in position for admittance. 
Some others may not be able to gain this 
class and must remain in class B, while a 
few of the offices are not affiliated in any 
way. 

Fred B. Ayer of the Fred P. Thomas Com- 
pany has been elected president; Charles A. 
Parsons of the Brooks-Wilbor-Parsons Com- 
pany, vice-president, and Will J. Beggs, secre- 
tary-treasurer, 


Additional Liberty Loan Subscriptions 


Among the recent subscriptions by insurance 
companies to the third Liberty Loan are the 
following: United States Fire, New York, 
$300,000; North River, New York, $200,000; 
Firemans Fund, San Francisco, $500,000; Home 
F. and M., San Francisco, $200,000; Swiss Rein- 
surance, Zurich, $75,000; Union and Phenix 
Espanol, $100,000; Warsaw Fire, Kief, $25,000; 
Great American, New York, $1,000,000; Union, 
Paris, $9,000; National Surety, $1,000,000; Inter- 
national, New York, $250,000; Jakor, $100,000; 
Scandinavia Reinsurance Corporation, $25,000: 
Zurich General Accident and Liability, Zurich, 
$120,000; Crum & Forster, New York, $100,000; 
Rhode Island Insurance Company, Providence, 
$50,000. 


Will Confer on Analytic Schedule 


Following the meeting of the Western Union 
in Philadelphia this week, a joint meeting of 
the Eastern and Western interests will be held 
to consider the adoption of the Analytic Sys- 
tem of Rating in Eastern Union and Middle 
Department territory. A similar conference was 
held last month, at which it was evident that 
the majority was ready to adopt the Analytic 
System for the East, but as there were several 
of the Eastern contingent who had been strongly 
committed to the Larter & Lemmon System, the 
issue was not forced, pending a few amend- 
ments which are to be made in the Analytic 
System to adapt it to Eastern conditions. 


Western Inter-Reinsurance Bureau 

The annual meeting of the Western Interrein- 
surance Bureau was held last week in Chicago. 
Reports of officers showed a large growth in 
the business of the bureau last year and a still 
larger one this year, which is accounted for 
mainly by the retirement of the German rein- 
surance companies. The old officers and board 
of governors were re-elected as_ follows: 
Chairman, Waite Bliven; vice-chairman, C. H. 
Coates; board of governors, the officers and 
Neal Bassett, Walter D. Williams, F. S. Dan- 
forth, C. L. Hecox and Fred M. Gund. 


Death of Edwin Shelby 


Edwin Shelby, president of the prominent 
New Orleans agency of Edwin Shelby & Co., 
Ltd., died recently at the age of sixty-five years, 
after a short illness. 





Gessner Harrison with Security 
Effective April 15, Gessner Harrison has been 
appointed special agent for the Security of New 
Haven, with Virginia and North Carolina as 
his territory. He will make his headquarters 
in Richmond, his home city. Mr. Harrison has 
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for five years represented the Sun Life of 
Canada, and was previously special agent for 
the American of Newark. 


Thrift Stamps Selling Machines 

The War Savings Committee of Greater New 
York recently announced the placing of an 
order for 1500 U. S. Thrift Banks. These banks 
are really Thrift Stamp selling machines which 
not only sell stamps for 25 cents, but also regis- 
ter each and every sale. This machine will not 
only greatly increase the sale of Thrift Stamps, 
but will greatly facilitate the handling of the 
stamps by merchants and others. The Treas- 
ury Department has been so greatly impressed 
with the utility of this machine that it decided 
to put up the stamps in rolls of one hundred 
each at a little less than one cent per roll, in 
order to facilitate the feeding of the machine. 


Insurance Rate Reduced 
The Chamber of Commerce of Tyler, Tex., re- 
ports that word has been received from the 
State Fire Insurance Commission at Austin ad- 
vising that the key rate for Tyler has been re- 
duced to a basis of thirty-three cents. This is 
a result of the recent installation of a new 
water system with a constant 65-pound pressure 

and an auto-equipped fire department. 


THE SPECTATOR 
SABOTAGE BILL AMENDED 





Conferees in Congress Enlarge Defini- 
tion of War Material 





WAR UTILITIES COMPREHENSIVE 





Heavy Penalties Imposed for Violations—Activi- 
ties of EnemyAgents to Be Restricted 

WASHINGTON, D. C., April 15.—Conferees of 
the Senate and House of Representatives have 
agreed upon an amended bill to take the place 
of the measure originally introduced for the 
purpose of preventing the destruction or at- 
tempted injury of war materials, war premises 
or war utilities. The conference measure is 
wider in scope than the original bill, and it is 
believed will afford a maximum of protection 
to plants engaged in war work. 

The conferees enlarged the definition of ‘‘war 
material’’ so as to include live stock, stores of 
clothing, foodstuffs or fuel, as well as muni- 
tions, and any part or ingredient of such things, 
and defines the use by the words “intended for, 
adapted to, or suitable for the use of the United 
States, or any associate nation, in connection 
with the conduct of the war.” 

The term ‘‘war premises” is left as originally 
framed, to include all buildings, grounds, mines, 
or other places wherein such war material is 
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being produced, manufactured, repaired, stored, 
mined, extracted, distributed, loaded, unloaded, 
or transported, together with all machinery 
and appliances therein contained; and all forts, 
arsenals, navy yards, camps, prisons, or other 
military or naval stations of the United States, 
or any associate nation. 

“War utilities’? also have been more defi- 
nitely defined, and include not only all methods 
and lines of transportation over which war ma- 
terials may be carried, but also telegraph and 
telephone lines, gas and water mains supplying 
war premises, etc. 

Section 2, which is that part of the bill under 
which insurance companies will benefit, has 
been amended considerably. As reported back 
for passage, it reads: 

That when the United States is at war, who- 
ever, with intent to injure, interfere with, or 
obstruct the United States or any associate 
nation in preparing for or carrying on the war, 
or whoever, with reason to believe that his act 
May injure, interfere with, or obstruct the 
United States or any associate nation in pre- 
paring for or carrying on the war, shall willfully 
injure or destroy, or shall attempt to so injure 
or destroy, any war material, war premises, or 
war utilities, as herein defined, shall, upon con- 
viction thereof, be fined not more than $10,000, 
or imprisoned not more than thirty years, or 
both. 

The measure will probably be passed by Con- 
gress within a few days without any changes. 
It will become effective immediately, and is ex- 
pected to decidedly restrict the activities of 


enemy agents, who already have caused losses’ 


amounting to millions of dollars by their de- 
structive work. Under the laws which now 
govern prosecutions for destruction of such 
plants, the crime is classed as arson, for which 
the penalties are comparatively light. 

The sabotage law, as this bill is termed, will 
be of invaluable assistance to the Fire Pre- 
vention Bureau, formed last week by the War 
Industries Board, in its work of handling in- 
spections and protection of war plants. The 
insurance companies carrying the risks on such 
plants also will be greatly benefited, and will 
be able to handle such business with far more 
efficiency than under the various laws now in 
force. 

Insurance men generally are greatly pleased 
over the manner in which this measure has 
been handled by Congress. With the regula- 
tions recently enacted by the Secretary of the 
Treasury, restricting the employment of inspec- 
tors and others to men of proved American 
nationality, and other regulations making man- 
datory upon manufacturers and others. the 
taking of adequate steps to protect their 
plants from the incursions of unauthorized per- 
sons, this law, it is believed, will round out 
the programme so as to afford the most ef- 
fectual plan of handling this business. 


City of New York Insurance Company 

At a special meeting of the stockholders of 
the City of New York Insurance Company, held 
at the home office on April 15, it was voted to 
extend the charter rights of the company to 
cover allied branches of marine, automobile, 
explosion, sprinkler leakage and _ such _ per- 
missible under a fire company charter. 


Cotton Gin Fires in Texas ° 
The State Fire Insurance Commission is also 
considering a probable revision of the schedule 
of rates applying to cotton gins. T. F. Baker, 
chief fire inspector of the commission, spent a 
few days at Galveston conferring with a repre- 
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sentative of the Federal Bureau of Chemistry, 
in an effort to discover the probable causes of 
fires in cotton gins. There have been quite a 
number of fires in cotton gins in Texas during 
the past cotton season, and many of them were 
baffling to the inspectors. 


Must Print Policies in English 


Insurance Commissioner M. J. Cleary this 
week promulgated an order forbidding the use 
of the foreign languages in fire insurance poli- 
cies and in keeping the records of fire insur- 
ance companies in Wisconsin. The order, how- 
ever, allows all fire insurance companies using 
policies written in the German or other foreign 
languages to use up the old policies on hand. 
The order requiring the use of the English 
language in future fire insurance policies and in 
the keeping Of the records of fire insurance in 
English comes as a result of numerous appli- 
cations from many sections of the State where 
fire insurance policies are used as collateral se- 
curity. The order does not apply to fraternal 
insurance companies, but is limited strictly to 
the fire insurance class. It applies, however, 
with equal force ‘to all fire insurance compa- 
nies using any foreign language in their pol- 
icies. 


Home of New York 65 Years Old 


On April 13 last the Home Insurance Company 
of New York celebrated the sixty-fifth anni- 
versary of its organization. The company 
started business in 1853 with $500,000 capital, so 
that it was a very fair-sized institution for 
those times, and it has kept pace with the re- 
quirements of industry and the public in general 
by increasing its capital from time to time 
until it is now $6,000,000. As the company’s 
assets now exceed $44,000,000 and its surplus as 
to policyholders is over $19,000,000, it is evident 
that the Home is a valuable addition to any 
agency. The officers and directors of the com- 
pany merit the birthday congratulations they 
have received, as the progress of their company 
has been most gratifying to all interested in 
its welfare. 


N. E. Turgeon Resigns as Treasurer 

Colonel N. E. Turgeon, of the executive 
committee of the Insurance Federation of the 
State of New York, has resigned as treasurer, 
due to the pressure of military work. This fact 
was announced recently by A. C. Hegeman, 
chairman of the executive committee, at a meet- 
ing held at the New York offices. When the time 
permits, Col. Turgeon states, he will be glad to 
resume connections with the Federation. A. J. 
Hollister, secretary and treasurer of the M. E. 
Wollf Company of Rochester, was elected to 
succeed Col. Turgeon for the remainder of the 
present term. 


Death of Mortimer J. Ennis 


Mortimer J. Ennis, a vice-president of the 
United States Fire Insurance Company of New 
York, died last week. Mr. Ennis has been 
known and esteemed in fire insurance circles 
for many years, and his demise is sincerely re- 
gretted by a wide circle of friends. 





German of Baltimore Changes Its Name 
Announcement is made by the German Fire 
Insurance Company of Baltimore that as soon 
as the legal formalities can be arranged it will 
change its name to the Central Fire Insurance 
Company of Baltimore. 


THE SPE. TATOR 
WESTERN UNION MEETING 


Commissions on School Buildings to Be 
Reduced 








USE AND OCCUPANCY DISCUSSED 





Binders Must Be Paid For if Not Replaced by 
Regular Policies 


What fire underwriters in every part of the 
country are doing to aid the Government to pro- 
tect all branches of industry was the keynote 
of an address by President John Marshall, Jr., 
manager of the Western department of the 
Firemans Fund, at the Western Union meeting 
in Philadelphia on April 10, He described the 
various ways underwriters were co-operating 
with the Government, helping particularly in the 
inspection of war risks. . 

Due to the increase in losses on school build- 
ing, the governing committee recommended that 
commissions on such risks be reduced from 
twenty-five to fifteen per cent. Agents who op- 
posed essential increases in rates in the West- 
ern field were criticised on the ground that in- 
terference with company plans for making un- 
profitable classes pay their way was unwar- 
ranted. Other recommendations by the gov- 
erning committee urged minor changes in the 
tornado rule, in the term rule, and in the clause 
governing natural gas explosion, and the ex- 
clusion of non-affiliated companies from Union 
agencies. 

After a long discussion as to the methods 
of procedure in use and occupancy insurance at 
the Thursday session, the entire matter was 
referred to a joint committee of the Western 
Union and Eastern Union for settlement. It is 
especially desired that there be uniformity in 
this growing form of insurance. In regard to 
the rule on binders and returned policies it was 
provided that a premium must be collected for 
the time a binder is in force, when such a binder 
has been issued and is not replaced by a policy. 


Difference Between Citizen and Resident 

When the Third Court of Civil Appeals, sitting 
at Austin, Tex., overruled a motion to dismiss 
the appeal in the case of Veroniga Ozbolt et al. 
vs. The Lumbermens Indemnity Exchange from 
Travis county it did not pass on the question 
involved. The Exchange sought to have the ap- 
peal dismissed on the ground that the appell- 
ants, Ozbolt et al., were not entitled to recover 
on an insurance policy because they were “‘resi- 
dents’ cf Austria, and therefore alien enemies. 
The court, in overruling the motion to dismiss, 
pointed out that there was a distinction be- 
tween being a resident and a “‘citizen.’’ Had it 
been proved the appellants were citizens in- 
stead of residents of the imperial government 
of Austria, the court intimated it may have 
sustained the motion to dismiss, but it was only 
alleged that appellants were residents of 
Austria. 


Water Scarcity in Texas 

An exhaustive investigation is now being 
made of the water supply in the western por- 
tion of the State by Wallace Inglish, State Fire 
Marshal, and Herbert Sutton, chief engineer of 
the State Fire Insurance Commission. The pro- 
longed drouth in certain portions of West 
Texas has made the situation critical from a 
fire-fighting point of view. The rivers, lakes 
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and creeks are practically dry in many places, 
which has resulted in an inadequate water sup- 
ply in case of fire. At Stamford, in the drouth- 
stricken region, it has been necessary to trans- 
port water from Seymour, a distance of 62 
miles. In the towns in those sections the 
boring of wells and the construction of dams 
are being urged in order to get protection not 
only for domestic use but in case of fire. Un- 
less steps are taken to remedy this situation, 
it may result in a sharp advance in fire insur- 
ance rates in the western part of Texas, which 
embraces 151 counties. When the investigation 
has been concluded a report with recommenda- 
tions will be made to the State Fire Insurance 
Commission. 


The Firemans Feed of San Francisco 


Truly remarkable progress during the year 
1917 on the part of the Firemans Fund Insur- 
ance Company of San Francisco is made mani- 
fest by a comparison of its statement covering 
last year with those of the year 1916 and earlier 
years. In 1917 the company increased its net 
premiums written by $4,148,404, added $3,273,- 
889 to its assets, augmented its reinsurance re- 
serve by $1,510,053, and, after paying dividends 
amounting to $390,000, was able, notwithstanding 
reduced security valuations, to show an increase 
in net surplus of $155,732. 

The net premium income of the company last 
year was $14,177,745, and of this sum its losses 
incurred amounted to 53.4 per cent, while its 
expense ratio was but 28.7 per cent, making a 
total of 82.1 per cent. This expense ratio is 
the lowest in a great many years, if not in the 
entire history of the company, and nearly six 
per cent below the average for the last decade, 
while the premium income is greater than ever 
before written by the company in a single year. 

The assets of the Firemans Fund now ag- 
gregate $16,719,843, and its net surplus, above 
its capital of $1,500,000, its reinsurance reserve 
of $7,665,292 and all other liabilities, is $3,831,- 
925, so that the company now has a surplus as 
to policyholders of $5,331,925, which is larger 
than at any previous time in the company’s 
long and useful career. 

During the last ten years the net surplus of 
the company has increased more than $3,000,- 
000. All who are identified in any way with the 
Firemans Fund—the largest fire insurance com- 
pany west of the Mississippi—should feel grati- 
fied at the success which has been achieved by 
this great company. 

Business men throughout the country, and es- 
pecially those engaged in insurance, will recol- 
lect the great San Francisco conflagration in 
1906, and the huge extent to which the insur- 
ance companies were involved therein. The 
greatest individual loss was sustained by the 
Firemans Fund (including the loss of its allied 
company, the Home Fire and Marine). The Fire- 
mans Fund thus won the highest esteem and 
commendation, inasmuch as the company in its 
payment of losses recognized moral obligations 
greatly exceeding those which were susceptible 
of legal proof. This broad-minded and liberal 
course, together with the ability displayed by 
the company’s administration in carrying it 
through the trying period mentioned, conduced 
greatly to the subsequent upbuilding of this 
giant of the West and to its popularity among 
the agents and propertyowners of the country. 

The officers of this dependable institution are: 
President, J. B. Levison; vice-president, Chas. 
P. Eells; secretary, Louis Weinmann; assistant 
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secretaries, Herbert P. Blanchard, John §&. 
French and C. C. White; marine secretary, A. 
W. Follansbee, Jr.; treasurer, Thos. W. Gar- 
diner. 

Below will be found a tabulation which graph- 
ically shows the progress which the Firemans 
Fund has made since 1879. In connection with 
the items presented for the year 1906 it should 
be remembered that these represent the com- 
bined assets and surplus of the old Firemans 
Fund Insurance Company and the (temporary) 
Firemens Fund Insurance Corporation on De- 
cember 31, 1906, when their combined capital 
was $1,800,000. The present capital of the Fire- 
mans Fund is $1,500,000. 

Year Ending 
Dec. 31 
1 aa 


Reinsurance Net 
Reserve Surplus 
$244,604 

407,999 
797,619 
,222,299 
,316,823 


1 

1,3 
1,413,288 
19 

2 


Assets 
$741,488 
1,520,895 
2,431,718 
3,240,861 
3,884,381 


,706,915 
,081,154 
2,336,242 
2,875,715 
3,031,730 
2,676,478 
2,870,737 
6,452,212 2,941,901 
7,431,402 3,180,066 
8,070,629 ¢ 
8,649,592 
9,268,924 
9,864,872 


806,922 
1,209,639 
2,014,857 
2,386,381 
2,581,462 
3,104,7¢ 
2,275,059 

164,704 


In the year 1913, the decrease in net surplus 
was mainly owing to an increase in the premium 
reserve exceeding $1,300,000 because of an in- 
crease in premium in 1913 of nearly $2,000,000, 
particularly on account of reinsurance of the 
risks of the Hawkeye (Des Moines) Insurance 
Company and the Jefferson Fire Insurance Com- 
pany. 

A fine agency 
sands of local agents has been built up by the 
Firemans Fund, which writes fire, marine and 
throughout the United 


force comprising many thou- 


automobile insurance 
States and Canada. 

In the United States proper, the company’s 
business is conducted through several depart- 
ments, aside from the territory immediately su- 
pervised from the home office. The Eastern de- 
partment is managed by A. K. Simpson, Boston, 
Mass., with J. W. Little as assistant manager. 
The central department at Chicago is managed 
by John’ Marshall, Jr., with W. A. Chapman as 
assistant manager. E. T. Gentry is manager of 
the southeastern department at Atlanta, with 
Chas. A. Bickerstaff as assistant. A subsidiary 
of the central department is the Hawkeye and 
Des Moines Fire Insurance department at Des 
Moines, of which C. S. Hunter is manager and 
R. S. Howell is assistant manager. O. G. Orr 
& Co. of New York are managers of the At- 
lantic marine department, and the European 
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marine agency is in charge of Joseph Hadley, 
London, England, as agent. The Firemans Fund 
is represented at Honolulu, Hawaii, by the 
Bishop Insurance Agency, Ltd., and in Austra- 
lasia by M. de Chateaubourg. 

The Home Fire and Marine Insurance Com- 
pany of San Francisco is now resuming busi- 
ness under the same management as the Fire- 
mans Fund, with a capital of $500,000 and a net 
surplus of $1,000,000, 


Eagle, Star and British Dominions is New 
Title 


The Eagle, Star and British Dominions has 
received a certificate from the New York In- 
surance Department authorizing the company 
to do business in this State under its new 
title. The Star and the Eagle and British Do- 
minions were formerly separate organizations, 
but were consolidated into one corporation, with 
assets totaling $60,000,000, last December. The 
former was established in 1843 and the latter 
in 1807. 

Through their American managers, Fred S. 
James Company of New York, the Eagle and 
British Dominions writes only fire, tornado and 
war risk insurance, but at the home office in 
London every form of insurance, including life 
and casualty, is handled. The agents of the 
corporation have been notified that new forms 
and policies will be issued to them as soon as 
they are printed. 


Prizes for Securing Subscriptions 
President Henry Evans, of the Continental of 
New. York, has offered prizes to employees of 
the Continental, Fidelity-Phenix and American 
Eagle companies for securing 
subscriptions for Liberty Loan bonds, as fol- 


Fire insurance 
lows: 

A $100 Liberty Bond to the person securing 
the largest number of subscriptions, irrespec- 
tive of amount. 

A $50 Liberty Bond to the person securing 
the next largest number. 

A $100 Liberty Bond for the largest amount 
of subscriptions. 

A $50 Liberty Bond for the 
amount of subscriptions. 


next largest 


New York Suburban Exchange Meets 

Alfred G. Martin was on Tuesday elected pres- 
ident of the Suburban Fire Insurance Exchange 
of New York, the other officers chosen being: 


Frank D. Layton, vice-president; Henry E. 
Hess, secretary and manager, and A. M. Thor- 
burn, treasurer. Several by-laws were repealed, 
one of them being that limiting commission to 
fifteen per cent on business located in territory 
of a county board of which an agent is not a 
member; another being the providing 
for the formation of county boards. 


article 


Thursday 


Wisconsin Fire Waste Decreased 


MADISON, April 12.—Statistics to-day made 
public by the fire prevention department of the 
Industrial Commission show that during 1917 
the number of fires in Wisconsin in buildings 
housing food products was fourteen per cent less 
than in 1916, while the losses incident from such 
fires were reduced by thirty-one per cent. The 
reduction in the number of fires in malt houses, 
elevators, flour mills, warehouses and whole- 
sale houses is especially notable. When the war 
started a special inspection service by the 
Underwriters Association, under the super- 
vision of the Industrial Commission, was ar- 
ranged for by the State Council of Defense. The 
value of this inspection service has now been 
demonstrated. While in 1916 above $725,000 
worth of property was destroyed in fires in 
elevators and flour mills, less than $50,000 worth 
of such property was destroyed in 1917. In Wis- 
consin the wastage of food through fire losses 
was at a minimum in 1917. 


The Fire Insurance Pocket Index 


The first chart of the season is The Spectator 
Chart for 1918. It was off the press and dis- 
tributed on March 9. As usual in the The Spec- 
tator publications, the mechanical work and 
arrangement of the issue merit compliment. It 
presents full statistics of the numerous com- 
panies for the past ten years with totals and 
ratios, together with much other interesting 
and valuable information. It may be had from 
The Spectator Company, bound in manila, at 50 
cents, and in flexible leather, at 75 cents.—The 
Pacific Underwriter. 


Fire Notes 


-\ stockyards fire at Toronto, Ont., on Monday 
night caused a loss of $1,500,000. 
H. Belden Sly becomes manager of the stamping 
office for the metropolitan district of Boston, 
—Hugh 
Western manager for the Hartford 
Flying Corps, is reported as missing in 


Dugan, son of A. G, Dugan of Chicago, 
Fire, who is in 
the Royal 
France. 
—In a recent issue of THE Spectator the name of 
George J. Delmege, president of the Central National 
Fire of Des Moines, was wrongly printed—George J. 
Delaneye. Those desiring to with the 
company for agency connections should note this cor- 


correspond 


rection. 

—The legal taken to 
change the name of the Fire Brokers Association of 
the City of New York to the 
Liability Brokers Association of the City of 
York. 
of the association and will probably result in a largely 


necessary steps are being 
Marine and 
New 


The new title more fully describes the scope 


Fire, 


increased membership. At present the association has 


about two hundred members. 
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